Listuguj Mi’gmaq
Government
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Chronological no.: % Subject:Creation of a Listuguj Originated by:

089 Development Limited Partnership
The Council of the . - District , L.
Listuguj Mi’'gmaq Government Gespe’gewa’gi
Date of duly convened meeting D M Y Province
25|08 216‘ Gepeg

WHEREAS: on May 7, 2025, the Listuguj Mi’gmaq Government (“LMG”) adopted the Order-In-Council no. 2971
authorizing the establishment of a limited partnership to be owned by LMG;

WHEREAS: the OIC 2971 provided that a new corporation owned by LMG would be created to act as the general
partner of the limited partnership with an initial board of directors composed of Bassem Abdrabou, Loni Vicaire ,
David Fox, Christie Caplin and Chris Wysote;

WHEREAS: members of the Executive Office have worked with legal counsel at Dionne Schulze to prepare a draft
limited partnership agreement;

WHEREAS: the implementation of the limited partnership structure as provided in the draft agreement would
require:
1. The incorporation of a new corporation (“Listuguj Development Inc.”) with an initial board of directors
composed of the individuals named above;

2. The subscription by LMG of 100 ordinary voting shares in the Listuguj Development Inc. for a cost of -or.
per share;

3. The signature of the limited partnership agreement by the LMG and the Listuguj Development Inc. to create a
new limited partnership (“Listuguj Development Limited Partnership”);

4. The subscription by LMG of 19,998 units of the Listuguj Development Limited Partnership for -or .per
unit;

5. The subscription by Listuguj Development Inc. of 2 units of the Listuguj Development Limited Partnership for
.or.per unit;

6. The appointment of a proxy to attend and vote on behalf of the LMG at partnership meetings of the Listuguj
Development Limited Partnership;

WHEREAS: the LMG continues to recognize the importance of supporting economic development in Listuguj
by implementing this limited partnership structure;
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THEREFORE BE IT RESOLVED THAT:

1. LMG authorizes the incorporation of a new corporation (“Listuguj Development Inc.”) with an initial board
of directors composed of five individuals: Bassem Abdrabou, Loni Vicaire, David Fox, Christie Caplin and
Chris Wysote;

2. LMG acknowledges that, under the limited partnership agreement, elected members of the LMG shall not sit
on the board of directors of the Listuguj Development Inc. except during the first year of its existence:

3. LMG shall subscribe to 100 ordinary voting shares in the Listuguj Development Inc. for a cost of JJjjjj orjji}
per share;

4. Chief Scott Martin is authorized to approve and sign the final version of the limited partnership agreement
on behalf of LMG to create a new limited partnership (“Listuguj Development Limited Partnership”);

5. LMG shall act as the special partner of the Listuguj Development Limited Partnership and the Listuguj
Development Inc. shall act as the general partner of the Listuguj Development Limited Partnership;

6. LMG shall subscribe to 19,998 units of the Listuguj Development Limited Partnership for|jjjij orJJjj per
unit (and the Listuguj Development Inc. shall subscribe to 2 units for. or. per unit);

7. LMG, acting as the special partner of the Listuguj Development Limited Partnership hereby appoints Chief
Scott Martin, or in case of his absence, Christie Caplin and Chris Wysote;, as proxy to attend and vote on its
behalf at partnership meeting of the Listuguj Development Limited Partnership.

This proxy shall remain valid until Chief Scott Martin and Christie Caplin and Chris Wysote; cease to be
elected members of the LMG or until the appointment of a replacement proxy, whichever occurs first.

8. LMG confirms the mandate of the law firm Dionne Schulze to assist with this mandate, including by making
any associated filings with the Quebec Enterprise Registrar and Corporations Canada (if necessary) or
engaging third party service providers.
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