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WHEREAS:  The Listuguj Mi'gmaq Government ("LMG”), as settlor and beneficiary, entered into the Listuguj
Fisheries Fund Agreement (the “Trust Agreement”) with FNB Trust, as trustee, on September 21, 2021, pursuant to
the Rights Reconciliation Agreement on Fisheries and the Reconciliation Funding Agreement with Canada;

WHEREAS:  Section 14.1 of the Trust Agreement authorizes administrative amendments to be made by Council
Resolution and with the written agreement of the Trustee, provided that such amendments do not substantially alter

the entitlements or obligations of the parties or the purposes of the Trust, and are supported by a written legal opinion
confirming same;

WHEREAS:  The current definition of “Management Fee Agreement” in section 1.1.26 of the Trust Agreement
requires approval by both LMG and the Department of Fisheries and Oceans (“DFO”) for the payment of
administrative expenses, including trustee fees;

WHEREAS:  The proposed amendment seeks to remove the words “and DFO” from section 1.1.26 of the Trust
Agreement, thereby eliminating the requirement for DFO approval of management fee agreements, while maintain
the requirements for LMG approval;

WHEREAS:  Legal counsel has provided a written opinion dated August 9, 2024, confirming that the proposed
amendment improves the administrative efficiency of the Trust, does not substantially alter the entitlements or
obligations of LMG or the Trustee, and does not substantially alter the purposes of the Trust.

THEREFORE BE IT RESOLVED THAT:

1. Chief and Council hereby approve the amendment to section 1.1.26 of the Trust Agreement by deleting the
words “and DFO.”

2. This amendment will be executed with the written agreement of the Trustee, ENB Trust, in accordance with
section 14.1 of the Trust Agreement.

Moved:  Chris Wysote
Seconded: Gordon Isaac Jr.

Abstain: -
Opposed: -
Absent: -
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