Listuguj Mi’gmaq
Government
Order-In-Council

| Chronological no.: Subject: Listuguj Fisheries Fund Trust: | g4qipated by:
2704 Letter of Direction to Seed the
| __RBC Custodian Acct Jeff Basque
The Council of the . R District , L.
Listuguj Mi’gmag Government Gespe’'gewa’gi
i_ Date of duly convened meeting D M _Y ; Province G ]
16| 0[3|2]2] ' °pes |
WHEREAS:

Investment Policy & Investment Manager Service Agreements

1.on November 10, 2021, Listugui Chief and Council authorized and mandate the Interim CEO to implement the selected
\two Investment Managers, Fiera Capital and Dixon Mitchell, to manage the funds in the Listuguj Fisheries Fund Trust
consistent with Part 9 of the Trust Agreement;

2.on November 10, 2021, Listuguj Chief and Council authorized the Selection Committee to review and implement
investment policies as developed by the Financial Advisor, TE Wealth, consistent with Part 8 of the Trust Agreement;

3.on February 2, 2022, the Selection Committee reviewed the Investment Policy Statements as presented and have agreed to
execute and implement the Policy;

4.agreed to provide delegated authority to FNB Trust, as Corporate Trustee, to enter into the Investment Manager Service
Agreements with Fiera Capital and Dixon Mitchell.

Custodian Account

5. acknowledge that the purpose and intent of a custodian is to hold the funds/securities for safekeeping to prevent the funds
from being stolen or lost. It is also to provide an efficient way for clients to keep track of and transfer their investment
monies between investment managers;

6. acknowledge that FNB Trust ran a Request for Proposal competitive process in late 2020 to service all FNB Trust clients,
for which 5 leading custodial service providers in Canada were invited to submit. Of these, 1 declined; 2 did not respond;
and 2 submitted proposals (CWB Trust and RBC Investor & Treasury Services). Of the two submissions, RBC Investor &
Treasury Services provided the lowest cost and broader service alternative by a significant margin, therefore FNB Trust has
recommended the use of the RBC as custodian at a rate of 0.006% plus annual account fee of $2,400 per account (two
accounts are required (for the two investment managers) for a total reporting cost of CAD$4,800,
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