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We have audited Listuguj Mi'gmaq Government's Section 95 Housing Operating Agreement (Program 16-202-699) 
compliance as at March 31, 2021, with criteria established in: 

1. Paragraph 15 of Listuguj Mi'gmaq Government's Operating Agreement with CMHC in respect of funding and
maintenance of the Replacement Reserve and the interest income related thereto.

2. Sub-paragraphs 4(7-11) of Listuguj Mi'gmaq Government's Operating Agreement with CMHC in respect of
funding and maintenance of the Subsidy Surplus Reserve and the interest income related thereto.

3. Sub-paragraph 2(5) ofListuguj Mi'gmaq Government's Operating Agreement with CMHC in respect of:

a. Verification of the incomes of lessees paying rent according to the rent to income scale

b. Application of a rent-to-income ratio for those lessees.

c. Adjustment of the rental charges for rent-to-income lessees.

4. Paragraph 13(5)(d) of Listuguj Mi'gmaq Government's Operating Agreement with CMHC in respect of
verification of the Annual Project Data Report

In our opinion, 

Listuguj Mi'gmaq Government: Requested and obtained supporting documentation pertaining to the income of 
tenants paying rent based on the rent-to-income scale, as required by subsection 
2(5) of the Operating Agreement with CMHC; 

Applied the rent-to-income rate for these tenants, pursuant to subsection 2(5) of the 
Operating Agreement; 

Adjusted the rents based on tenant income, pursuant to subsection 2(5) of the 
Operating Agreement. 

With regard to the replacement reserve fund statement presented in the audited financial statements for the fiscal year 
ended on March 31, 2021, $0 was deposited into the replacement reserve fund. As of March 3 1, 2021, $191 in interest 

was generated by these funds. 

�,f�)�M 
Allen, Paquet & Arseneau LLP 
Chartered Professional Accountants 

207. rue Roseberry Street 625. ave St. Peter Ave 

Campbellton, NB Bathurst. NB

·•·cpA CHARTERED COMPTABlES 
'' 

o 
" 

PROt'ESSIONAL PROFESSIONNELS 
ACCOUNTANTS MoAttS 

NEW BRUNSWIO< NOUVEAU-SRUNSWICK 

202, rue Pleasant Street 

Miramlchi, NB 

Membre du groupe m Member of The AC Group
De firmes comptables indl!:pendantes limi�e • Of Independent Accounting Finns Limited 

356, rue Canada Street 

St-Quentin, NB 


























































