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WHEREAS: the Bank of Montreal have agreed to provide financing to the Listuguj Mi’ gmaq
Government in the amount of Five Hundred and Sixty Thousand Dollars ($560,000) to fund the
construction of (5) five lease to home new Units

BE IT THEREFORE RESOLVED:

THAT: the Chief and Council authorize to enter into a financial agreement with the Bank of
Montreal in the amount of Five Hundred and Sixty Thousand Dollars ($560,000) for the sole
purpose of construction of (5) Lease to Own Homes (New Units),

THAT: The Listuguj Mi’gmaq Government agrees to pay the Bank of Montreal in the amount of
Five Hundred and Sixty Thousand Dollars (8560,000), over a 25 years amortization.

THAT: Council authorize Director of Capital and Infrastructure in collaboration with the
Director of Finance to do all things and to sign and execute all other documents that are
necessary or advisable for the due carrying out of the foregoing
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